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2024-2026 12.50/15.26/19.46
yoy+33.3%/+22.0%/+27.5%
2024H1 20%
24 10
2024-2026 +30%/+35%/+35%
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2023 9 25 0.94
24 2024-2026
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EPC 6.3/1.6/1.2 24 EPC
EPC 2024-2026
2.0/15/1.5
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24-26 25.0% 252% 25.4%
24-26 30%
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24.46% 24 24H1 26.02% 25-26
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1053.0 748.5 937.8 1,250.2 1,525.8 1,945.8
yoy % 186.0% -28.9% 25.3% 33.3% 22.0% 27.5%
269.0 432.5 542.4 705.1 951.9 1,285.1
yoy % 12.2% 60.8% 25.4% 30.0% 35.0% 35.0%
54.9 59.2 95.1 123.6 160.7 200.8
yoy % 75.3% 7.8% 60.6% 30.0% 30.0% 25.0%
76.8 70.7 131.8 168.7 205.8 247.0
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% 2.4% 3.8% 3.7% 3.7% 3.7% 3.7%
% 4.4% 11.5% 13.9% 11.5% 10.4% 9.6%
% 3.4% 6.6% 7.1% 7.1% 7.0% 7.0%
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+ +EPC
3 2024-2026
PE 21 16 13
EPS 23-26 EPS CAGR 28.7%

EPS CAGR  54.3%
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2024-2026
15 21 29 10 23 PE 32 23

17 “ K

19



SENT;

MINSHENG SECURITIES (300818.52)/

EPC




SENT;

MINSHENG SECURITIES

(300818.52)/

596

67

131

35

EBIT 111

-13

18
84

EBITDA 181

789
10
89

144

28
154

260

948
12
107
160
56
259
11

39
212

342

1,191
16
136
191
72
362
11

57
298

452

715
189

80
253
135

36
697
74

35
301
280

46

382

105
12

332
246
47
283
61

28
828
129

35
307
110

119

296

153
15

344
296
57
328
63

28
952
129

35
342
127

119

296

153
19

399
373
71
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0.42

0.52
8.70
1.99
0.18
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33.31
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88.72
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10.74
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122.34
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